7 THINGS TO ASK
WHEN INTERVIEWING
AN SMSF AUDITOR
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Now that the ATO has made it virtually impossible for an Accountant to do both the
Accounting and audit function for the SMSF clients, many Accountants are scrambling
around to find an alternative for the 2021 audits. Whilst there are many SMSF Auditors
in the market, they are not all equal and its essential that you don't settle for second

best.

We have put together a list of 7 questions should be asking any SMSF Auditor that you
are looking to partner with.

1.Where is my audit being completed

Many SMSF Audit businesses send a large portion of the audit process overseas.
Be specific about the issue of overseas audit processing and don't just ask where
the audit is signed, but where the audit is being conducted

2. Qualifications of audit staff

You will be partnering with the SMSF Auditor. Get an understanding of the qualifications
and experience of the Audit Partners and the staff. Do the owners have SMSF
specialisations with SMSFA? This should be the minimum you look for.

3. How do they keep their knowledge up to date?

What boards or panels do they sit on? Is the audit firm well represented on ATO
committees or other SMSF panels? They should be so they are up to speed with the very
latest going in the SMSF profession and with the regulator. Do they have access to good
contacts at the ATO and with the SMSFA / other organisations - you want the best
technical information on hand from your auditor.
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4. Get to know their business

How many years has the SMSF audit business existed and have they had any claims
made against them by Trustees. The ATO's new stance on independence has “Pop up
audit firms are coming out of the wood work (can you trust them?)
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5. Are they going to be a partner or a service provider?
Is the audit firm going to support you with tricky technical questions on a day in day

out basis?. Avoid audit firms who wont help you. You want an auditor that can offer
solutions to SMSF breaches !

6. Look past the price

Don't just look for the cheapest audit fee. | think this one goes without saying - You will
get what you pay for, particularly when it comes to SMSF audit..

7. Find the right fit for your business

Just like any interview, your need to know that your can work with the Auditor,
especially when things get tough and you have a differing opinion. Life is too short to
work with nasty auditors. ©
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To Find out more about Best
Practice SMSF and the service we
offer SMSF Trustees, please visit

our website

Disclaimer

The information which is contained herein does not constitute financial or other
professional advice and is general in nature. It does not take into account your specific
circumstances and should not be acted on without full understanding of your current
situation and future goals and objectives. In doing so you risk making commitment to a
product and/or service that may not be suitable to your needs.

Whilst we have tried to ensure the accuracy and completeness of the contents of this
ebook, Best Practice SMSF cannot offer any undertaking or guarantee, either expressly or
implicitly, including liability towards third parties, regarding how correct, complete or up to
date the contents of this ebook are. We reserve the right to supplement this ebook at any
time or to change or delete any information contained or views expressed in this ebook.

Best Practice SMSF accepts no liability for any loss or damage howsoever arising out of
the use of this ebook or reliance on the content of the ebook.
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